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ProcessofBanning the use of some
prevailing currency and expecting

the

possessors of such currency to hand
it

over to the Banks

The Government then issues
the new

currency in its place in a phased
manner

Wher 8thNOVEMBER 2016

17 People were advised to deposit these
two

denomination currency Notes into the

BankBy December
30 2016

FEATTRESLJ I Losing
the status of Legal Lender

2 outcome of certain Malpractices
3 Resultant inconveniences
a Re calibration ofATMs
5 Spurto cashless Economy
G Costof Demonetisation
7 Old and De facedcurrency

phased out

8 Tax Administration Measure



1 1 Tostop financing to terrorists
2 To help unearth Black Money
3 To help formalise India's informal
Economy

It reduced cash transaction
Heep in creation of cash less Economy

HistoryDemonetization

q y Rs l 000 and Rs 10 000 Notes

qgy

demonetized by Rpg

Government introduced
new Currency

Notes of Rs I
ooo Rs 5,000 and

Rs 10 000

q7 Morarji Desai's
Government demonetized

Rs l 000 Rs 5,000 and Rs 10,000
Notes

to curb illegal transaction
and

anti social Activities

2016W y Government demonetized
Rs 500 and

Rs I 000 Notes


