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Financial Planning - Importance
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Aspect

Budgeting

Savings

Investments

Emergency Fund

Insurance

Retirement

Good Practice

Track income & expenses

Save 10-20% monthly

Diversify across assets

3-6 months expenses

Health & life coverage

Start early, use PF/NPS

Risk if Ignored

Overspending, debt

No funds for emergencies

Loss of wealth growth

Financial stress in crisis

Family unprotected

Insufficient funds later
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Suggestion for better financial planning
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Few examples of personal case studies
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