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PAPER 1: ACCOUNTING 
Accounting is a fundamental pillar of the Chartered Accountancy 

(CA) profession, and its importance is reflected in its central role 

across all levels of the CA course. The subject of Accounting 

being the first paper at every level of CA course, since it acts as 

the backbone for a CA professional. 

At the CA Foundation level, the accounting paper is designed 

to build a strong conceptual understanding of essential 

accounting principles and practices. The focus at this paper 

is on understanding core accounting principles concepts, 

theories, and techniques and applying these fundamentals to 

prepare financial statements across various types of entities. 

The April  edition of the CA Foundation study material, which 

is relevant for the September examination, consists of two 

modules covering a total of 11 chapters. Each chapter is 

designed to cover different aspects of accounting, reflecting the 

subject's diverse nature. 

Chapters specific suggestions and section wise weightage 

 Section I comprises of chapter 1 which covers 5%-10% of 

weightage of marks 

Theoretical Concepts (Chapters 1): These chapters lay the 

groundwork for understanding the basic concepts of accounting. 

The chapter emphasize the bookkeeping aspect, accounting 

principles, assumptions, policies etc. The chapter also explains 

capital and revenue expenditures. Make sure to grasp each 

concept in this chapter thoroughly, as it will aid in understanding 

the fundamentals of accounting. 

Section II includes chapters 2,3,4,5 and 6 which covers 30%-

35% of weightage of marks 

Accounting Process (Chapter 2): This explains the process 

of making journal entries, Ledger, trial balance, subsidiary 

books and Cash books and how to rectify the errors occurred 

while preparing financial statements. These topics are crucial for 

understanding the principles of recording and classifying 

financial transactions. You must be thorough with these concepts 

thoroughly since these topics will assist you in preparing financial 

statements. 

Bank Reconciliation Statement (Chapter 3): This chapter 

concentrates on the process of reconciling the cash book balance 

with the passbook balance. Understanding how to resolve 

discrepancies between these two balances is essential. It is also 

important to understand, whether the reconciliation starts with 

the passbook or the cash book, as the treatment of adjustments  

will differ accordingly. 

Inventories (Chapter 4): The chapter focuses on valuation of 

stock using various methods. Proper inventory valuation is vital 

for accurate financial reporting, and this chapter provides the 

necessary techniques and methods of valuation on inventory. 

While solving the question of inventory, please be very careful that 

whether the question is to be solved using cost price or sales price. 

Depreciation and Amortisation (Chapter 5): The chapter 

covers the calculation of depreciation for tangible assets and 

amortisation for intangible assets. It involves detailed 

understanding of various methods of depreciation, change in 

methods of deprecation, intangible assets and its amortisation.  

Bills of Exchange and Promissory Notes (Chapter 6): The 

chapter gives detailed overview of the accounting treatments 

related to bills and promissory notes, covering key areas such  as 

issue, acceptance, discounting, maturity, endorsement, and 

accommodation bills. 

Section III incorporates chapter 7,8 and 9 covering 20%-25% 

of weightage of marks 

Preparation of Financial Statements (Chapters 7 and 8): 

Chapter 7 focuses on the preparation of financial statements for 

sole proprietors, while Chapter 8 deals with financial statements 

for not-for-profit organizations. These chapters are integral for 

understanding how to prepare and present financial statements 

along with necessary adjustments. 

Accounts from Incomplete Records (Chapter 9): This chapter 

enhances understanding of the double-entry system by 

addressing scenarios where complete records are not available. It’s 

an important chapter for grasping the application of accounting 

principles in less straightforward situations.  

Section IV comprises of chapter 10 which covers 15%-20% of 

weightage of marks 

Accounting for Partnership Firms and LLP’s (Chapter 10): The 

chapter covers the accounting practices related to partnership 

firms and limited liability partnerships, including scenarios like 

admission, retirement, or death of partners, and dissolution of 

partnership firms and LLP’s. 

Section V comprises of chapter 11 which covers 15%-25% of 

weightage of marks 

Company Accounts (Chapter 11): The chapter incorporates 

concepts related to company accounts, including the issue and 

redemption of shares and debentures. This chapter introduces 

you to accounting treatments and practices specific to corporate 

entities. 

To excel in the CA Foundation examination, it is important 

to learn to manage time efficiently for covering the syllabus 

thoroughly while also allowing time for revision and practice.  

Tips for preparing and revising the paper of accounting:       

Create brief notes 

During your preparation, translate the knowledge from each 

chapter into brief notes in your own words. Supporting these 

notes with diagrams can also help in visualizing complex 

concepts. These notes are invaluable for quick revisions at the 

time of examination. 

Regular revision 

Consistent revision is essential. Don’t wait until the last minute 

to cram all the information. Regularly revising your notes 

and practice questions will reinforce your understanding and 

retention of the subject. 

Thorough practice 

Practical questions form a significant part of the paper of 

accounting. Dedicate ample time to practice illustrations and 
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PAPER 2: BUSINESS LAWS 
Law is a set of obligations and duties imposed by the government 

to ensure the welfare and justice of society. India's legal 

framework is a reflection of the nation's diverse social, political, 

economic, and cultural landscape. 

To excel in the subject of Law, it is crucial to grasp the 

fundamental principles of the legal and regulatory system that 

governs our country. This system consists of standardized rules 

and regulations that shape behavior in both personal and 

business contexts. 

The Business Laws syllabus is structured into seven sections, 

each with its own weightage and required skills. Students should 

refer to the table below for a clear understanding of the marks 

allocated to each chapter: 
 

Sections Content of Syllabus 
Section/ 

Weightage 

I Indian Regulatory Framework (0%-5%) 

II The Indian Contract Act, 1872 (20%-30%) 

III The Sale of Goods Act, 1930 (15%-20%) 

IV The Indian Partnership Act, 1932 (15%-20%) 

V The Limited Liability Partnership Act, 

2008 

(5%-10%) 

VI The Companies Act, 2013 (15%-20%) 

VII The Negotiable Instruments Act, 1881 (10%-15%) 

HERE ARE SOME USEFUL TIPS FOR 

EFFECTIVE PREPARATION: 

Understand the Syllabus Thoroughly: Familiarize yourself 

with the entire syllabus, including the new topics like the 

Indian Regulatory Framework, special contracts and the 

Negotiable Instruments Act, 1881. Prioritize understanding over 

rote memorization i.e. focus on why and how laws apply in 

different scenarios. 

Structured Study Schedule: Create a comprehensive study plan 

that covers the entire syllabus, allocating specific time to the 

subject. Start by getting a general overview of each chapter to 

understand its key themes and the sequence of topics.  

Refer your Note: While studying, refer the concise notes 

prepared by you which highlight important concepts, definitions, 

and key case laws. These notes will be essential for quick revision 

before the exam. 

Essential Legal Resources: It’s vital to complement your study 

material with Bare Acts of relevant statutes. These Bare Acts  are 

the foundation of legal knowledge and are essential for 

thoroughly understanding the law. 

Incorporating Sections and Case Laws: Although not 

mandatory at the foundation level, including relevant sections 

and case laws in your answers can enhance your responses. 

However, avoid citing incorrect section numbers or irrelevant 

case laws. 

Practical Preparation: Regularly practice Revisionary Test 

Paper, past exam papers and Mock Test Papers to become 

familiar with the exam format, question types, and time 

management. This practice will also help you identify areas 

where you need improvement. 
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your exam by addressing the questions you feel most confident 

positive tone for the rest of the exam. Successfully answering 

 

 

State assumptions: If a question allows for or requires 

 

 

 

 

 

 

Levels 

 

Skill 

Overall 

Skill-wise 

Weightage 

prescribed 

Level 1 Comprehension & Knowledge (C&K) 45%-65% 

Level 2 Application (A) 35%-55% 
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Answering Scenario-Based/Practical Questions 

• State the Relevant Legal Provision: Begin by citing the 

relevant Legal Provision with correct section number and the 

full name of the Act, including the year as step wise marking 

is followed in examinations. 

• Present the Facts: Briefly outline the facts provided in the 

question. 

• Link the Law to the Facts: Explain how the legal provision 

applies to the specific facts of the case. 

• Provide a Conclusion: Where possible, conclude by 

summarizing the outcome based on your analysis.  

Answering Direct Theoretical Questions  

• Highlight Key Points: Use bullet points with headings 

to emphasize the main ideas, accompanied by brief 

descriptions. 

• Use Examples: Where applicable, illustrate your 

explanations with relevant examples. 

• Organize Your Answer: Break your answer into concise 

points or paragraphs for clarity. 

Effective Revision Techniques: Ensure you have enough time 

set aside for revision before the exam. Review your notes, solved 

papers, and key concepts to solidify your understanding. 

Precision in Language: Avoid generalized answers; instead, 

articulate your responses with clear, legal language. Do not use 

shorthand, diagrams, or informal language. If abbreviations 

are necessary, define them first. 

Keep Abreast of Amendments: Stay informed about the latest 

amendments relevant to your exam. Refer to Revision Test 

Papers (RTP) for updated legal provisions. 

Stay Consistent: Dedicate regular study time and adhere to your 

schedule for steady progress. 

Exam Day Strategy: 

• Stay relaxed and do not panic 

• Before starting the paper, ensure you understand the exam 

instructions 

• Use your time effectively to answer all questions 

• Start with the questions you are most confident in 

• During the 15-minute reading period, analyze optional 

questions and plan your approach 

• Try to complete the paper within the allocated time leaving 

aside 10 to 15 minutes for revision of answers.  

• Keep a calm mindset during your exam, trust in your 

preparation, and believe in your ability to succeed.  

 

PAPER 3: QUANTITATIVE APTITUDE 

CA Foundation Paper 3 Quantitative Aptitude requires a well- 

structured approach, combining conceptual understanding, 

regular practice, and smart exam strategies. Here are some tips 

to help you excel in the Examination: 

• Logical Reasoning (20 Marks): Study number series, 

coding-decoding and odd man out, seating arrangements, 

and blood relations. 

Logical Reasoning (20 questions) 

1. Understand the Syllabus of Quantitative Aptitude 

Thoroughly: 5 5 

Quantitative Aptitude ( 100 Marks) 
5 5 

40 40 Business Mathematics 

 
Logical Reasoning 

20 

Statistics 
• 

• Business Mathematics (40 Marks): Focus on ratio & 

proportion, indices, logarithms, sequences & series, sets, 

relations & functions, differential calculus and integral 

calculus. 

Statistics (40 Marks): Covers measures of central tendency, 

dispersion, correlation, regression, and probability, Binomial, 

Poisson and Normal Distributions, Correlation and 

Regression & Index numbers 

 
Statistics (40 questions) 

Business Mathematics 

( 40 Questions) 5 5 
5 

3 
1 4 5 

14 5 
15 

4 

4 

5 
5 

Mathematics of Finance 

Equations 

Sets, Relations, Funtions, 

Basics of Limts and Continuity 

Permutations and 

Combinations 
Ratio, Propotions, Idices and 
Logarithms 

Airthmetic and Geometric 
Progressions 

Linear Inequalities 

Applications of Differential 

and Integral Calculus 

Statistical Description of 

Data and Sampling 

Measures of Central 

Tendency and Dispersion 

Correlation and Regression 

Index Numbers 

Probability 

Theoretical Distributions 

Number Series , Coding, 

Decoding and Odd man out 

Direction Tests 

Seating Arrangements 

Blood Relations 
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Mastering the basic mathematics and statistics formulas is 

essential for performing well in the CA Foundation Paper 3 

Quantitative Aptitude exam. Here are some key steps to help you 

with this: 

2. Master the Basic Mathematics and Statistics formulas of 

your foundation syllabus: 

• Strengthen your understanding of fundamental concepts 

in each topic of Business Mathematics, Logical 

Reasoning and Statistics. 

• Ensure you are clear on basic mathematical and 

statistical formulas. 

• Prepare your own notes. 

3. Practice Regularly: 

• Solve question sample papers to familiarize yourself 

with the exam pattern. 

• Practice all the examples given in the Study material. 

• Practice mock test papers of ICAI under the exam time 

conditions to improve speed and accuracy. 

4. Time Management 

• Allocate specific time for to each section during practice 

and stick to it. 

5. Prioritize topics based on your strengths and the 

weightage they carry in the exam. 

• Business Mathematics: Mathematics of Finance, Ratio 

and Proportions, Indices and Logarithm, Equation and 

Arithmetic and Geometric Progressions. 

• Logical Reasoning all Chapters 

• Statistics: Statistical description of Data and Sampling, 

Correlation and Regression, Index numbers 

• Prioritize studying topics that have consistently carried 

more weight in past exams. 

6. Learn Shortcuts and Tricks 

• For Quantitative Aptitude, learn shortcuts and mental 

math techniques to save time. 

7. Revise Regularly and Check your answers: 

• Regular revision is crucial to retaining concepts and 

formulas. 

• Create concise notes and flashcards for quick revisions. 

8. Use ICAI Study Material 

• Use ICAI study material as your primary resource and 

quick reference books. 

• For Logical Reasoning, practice from a variety of sources 

to cover different types of problems. 

 

9. Stay Positive and Manage Stress 

• Maintain a positive attitude towards your preparation. 

• Practice relaxation techniques like deep breathing or 

meditation to stay calm during the exam. 

 

Quantitative Aptitude is a crucial and scoring paper in the 

CA Foundation course. To excel in this paper, it's essential 

to have a clear understanding of the concepts, regular 

practice, and a disciplined study routine. By following 

tips such as focusing on conceptual clarity, practicing a variety 

of problems, managing time effectively during the exam, 

and staying consistent with your preparation, you'll be well-

prepared to crack the CA Foundation Paper 3 Quantitative 

Aptitude exam. 

 

 

PAPER 4 : BUSINESS ECONOMICS 
The origin of economics as a formal discipline can be traced back 

to ancient civilizations, where rudimentary forms of economic 

activity existed. However, the systematic study of economics as we 

know it today began to emerge much later in history. 

Ancient Roots: Economic activities have been a part of human 

civilization since its early stages. Ancient civilizations such as 

Mesopotamia, Egypt, Greece, Rome, India, and China engaged in 

trade, agriculture, and commerce. Early philosophers like Plato, 

Aristotle, and Xenophon discussed economic concepts in their 

works, laying the groundwork for later economic thought.  

Mercantilism: In the late Middle Ages and the early modern 

period, particularly during the 16th to 18th centuries, mercantilist 

economists emerged in Europe. Mercantilism focused on 

increasing a nation's wealth through trade, emphasizing policies 

such as hoarding precious metals and establishing colonies to 

secure raw materials. 

Classical Economics: The late 18th and early 19th centuries 

saw the rise of classical economists such as Adam Smith, 

David Ricardo, and John Stuart Mill. Adam Smith's seminal 

work, "The Wealth of Nations" (1776), is often regarded as the 

foundation of modern economics. Classical economists focused on 

principles of free markets, specialization, and the division of labour. 

Keynesian Economics: The Great Depression of the 1930s 

prompted a re-evaluation of economic theories. John Maynard 

Keynes emerged as a prominent figure with his book "The 

General Theory of Employment, Interest, and Money" (1936). 

Keynesian economics advocated for government intervention in 

the economy to manage aggregate demand and stabilize 

economic fluctuations. 

Modern Economics: The latter half of the 20th century saw the 

development of various schools of economic thought, including 

monetarism, supply-side economics, and more recently, 

behavioural economics and complexity economics. Economists 

like Milton Friedman, Friedrich Hayek, and Amartya Sen have 

contributed significantly to modern economic theory.  
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The CA Foundation Economics syllabus is designed to provide 

students with a comprehensive understanding of economic 

concepts and principles relevant to accounting and finance 

professionals. 

Coverage of Core Economic Concepts: The syllabus covers 

fundamental economic concepts such as demand and supply, 

theory of production and cost, forms of market, national income 

accounting, money and banking, and international trade. This 

ensures that students develop a strong foundation in economics, 

which is essential for understanding the broader economic 

environment in which businesses operate. 

Relevance to Accounting and Finance Professionals: The 

syllabus is tailored to the needs of accounting and finance 

professionals, as it includes topics such as national income 

accounting, money and banking, and international trade, which 

are directly relevant to financial decision-making and analysis. 

This ensures that students are equipped with the necessary 

economic knowledge to apply in their future careers.  

Focus on Application: While covering theoretical concepts, the 

syllabus also emphasizes the application of economic principles to 

real-world scenarios. This helps students develop analytical skills 

and problem-solving abilities, which are valuable in accounting 

and finance professions where decision-making is often based on 

economic considerations. 

Comprehensive Coverage: The syllabus provides a 

comprehensive overview of various aspects of economics, 

including microeconomics, macroeconomics, and international 

economics. This ensures that students gain a holistic 

understanding of the discipline and its relevance to different  

areas of business and finance. 

Integration with Other Subjects: The syllabus is integrated 

with other subjects in the CA Foundation curriculum, such as 

Business Laws and Business Mathematics, ensuring coherence 

and reinforcing learning across different domains. This 

interdisciplinary approach helps students develop a holistic 

understanding of business and finance. Overall, the CA 

Foundation Economics syllabus effectively equips students with 

the knowledge and skills required to analyse economic factors, 

make informed financial decisions, and contribute effectively to 

the accounting and finance profession. 
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