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1.1 Meaning 1.1 

1.2 Features 1.1 

1.3 Need for maintaining books of accounts by Non-Profit Organisations 1.2 

1.4 Books of accounts maintained by Non-Profit Organisations Non-profit 
Organisations usually keep the following books of accounts 

1.2 

1.5 Capital Items and Revenue items 1.2 

1.6 Treatment of some items in the final accounts of non-profit organizations 1.5 

1.7 Final Accounts of Non-profit Organisations: 

01. Receipts and Payments A/c 

02. Income and Expenditure A/c 

03. Balance Sheet 

1.8 

1.8 Preparation of Income and Expenditure Account and Balance Sheet: 
01. For New NPO 

02. For Existing NPO 

1.14 

 Acronyms 1.29 

 Key Terms 1.29 

 Summary of Key Points 1.29 

 Exercises / Questions for Practice 1.31 

 Past Examination / Important Questions 1.40 
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2.1 Introduction 2.1 

2.2 Definition and meaning 2.1 

2.3 Features of Partnership 2.2 

2.4  Partnership Deed 2.2 

2.5 Provisions of Indian Partnership Act, 1932 in the absence of Partnership Deed 2.3 

 

2.6 Accounts of Partnership firm 
2.5 

2.7 Maintenance of Capital Accounts of Partners 2.5 

2.8 Adjustments of partnership accounts 2.8 

2.9 Profit and Loss Appropriation Account 2.29 
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3.3.1 Sacrificing Ratio 

3.3.2 New Profit-Sharing Ratio 
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3.4.4 Goodwill and its treatment. 
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cash. 
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 Key Terms 4A.56 
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